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Shemonah Esrei
Be favorable Hashem, our God, toward your people Israel and their prayer and restore the service (Avodah) to the Holy of Holies of Your Temple.  The fire-offerings of Israel and their prayer accept with love and favor…
Torat HaMikra (Rav Goren)

Originally the Jews were not supposed to bring sacrifices, but since they sinned they went down to the level of worshipping G-d physically, not only spiritually, like the angels do.

Rambam Moreh Nevuchim (III:32, 46) 

It is impossible to go suddenly from one extreme to the other; the nature of man will not allow him suddenly to discontinue everything to which he has been accustomed… the general mode of worship in which the Israelites were brought up, consisted of sacrificing animals in temples containing images, to bow down to those images and to burn incense before them.  It was in accordance with the wisdom and plan of God… that He did not command us to give up and to discontinue all these modes of worship; for to obey such a commandment would have been contrary to the nature of man, who generally clings to that which he is used to; it would in those days have made the same impression as a prophet would make at present if he called us to the service of God and told us His name, that we should not pray to Him, not fast, not seek His help in the time of trouble; that we should serve him in thought and not by any action.  

Rav Avraham HaCohen Kook (Chazon Hatzimchonut v’hashalom)

It is impossible to imagine that the merciful G-d would give an eternal law that would require us to spill blood, even if it’s only blood from an animal.

… In the future [Mashiach], offerings will be taken from the plants only! (Olat Re’aya)

Ramban (Vayikra 1:9) 

Since man's deeds are accomplished through thought, speech and action, therefore God commanded that when man sins and brings an offering, he should lay his hands upon it in contrast to the [evil] deed [committed].  He should confess his sin verbally in contrast to his [evil] speech, and he should burn the instruments of thought and desire in the human being.  He should burn the legs [of the offering] since they correspond to the hands and feet of a person, which do all his work.  He should sprinkle the blood upon the altar, which is analogous to the blood in his body.  All these acts are performed in order that when they are done, a person should realize that he has sinned against his God with his body and his soul, and that "his" blood should really be spilled and "his" body burned, were it not for the loving-kindness of the Creator, Who took from him a substitute and a ransom, namely this offering, so that its blood should be in place of his blood, its life in place of his life, and that the chief limbs of the offering should be in place of the chief parts of his body. 
Me’am Lo’ez

Another reason for bringing sacrifices is so that the Kohanim earn a living. The priests are busy in the temple and in order for them to concentrate on G-d’s work and not to think of their “parnasa”, G-d commanded the sacrifices as a form of respectable charity.

Bina BaMikra (R. Yaakovson)

For years, the Jews have been praying and hoping to go back to Israel, to go back to their holy land.  While most people didn’t really mean it, others felt the need to fulfill this dream.  The same applies to the sacrifices.  Today we may not fully want to bring sacrifices, because it’s hard for us to imagine ourselves at a time of complete redemption, but obviously, praying for the renewal of the sacrifices brings the thought of the true value of the sacrifices to life in our hearts, not as something that belongs to the past, but as something that we want for the future.
